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fan ^ 4>M"A *i*idd 

(3nftra»^frt4^wFT) 

3rflRjTRT 

2 ■SFFard, 2003 

v * * 7.38 UftiVId Wtdti WT<*», 2015” > 4 

Tftf. 4( 9 yw**l TTO3 THTV2002.—TJTOgRT 5,000 (dTpRef) ^ fcT 

■^lf$T $ “7.38 Wfcl^ld *dT3», 2015” eft fttft 3Ttj^fcl‘d efRcft tl f%tft 

(t«^r ‘Wi*e srfERjtHf sjst tot t) 3 \jfwr%d fa&R to ?T?fr tot *(Rct d*f>R srt 

dft d l HM 3#^xRT W1 4(9)~vS«e^u^.TO/2000 faTO^ 6 2002 *f Pife fo&R TO ?Teff 

3T#T 20 Rt<W* 2002 eft 3Tp^tRT TO2JT 4(9)-3<c^M. TO/2000 SRT Wfffad f^RT TOT t. eft 
vTUfftl 

2. eft *TR#R f^ft STOfeR, *ft£, ^£-400001 <£ TO2R 'ft 6 dt 2002 

dft itlHH 3T^ddf ^t.4(9) ^«e^TOTO/2000 ^ % 5.1 *T d^ % df dftTO 3fn 

^tro amnfar -flcipft srt eft vrrcpfn 

^clteRnaif «ft ansted 

3. 2ft ^d l W r ^ iflcft <ft ^pETT <ft dcTR ^eftd # 3TfHR fasft ^ 

ar ^^fcld df$T ^ 5 jrfcRTd TO> cR *Rc*>|fl W Rfddft 3?R ^TTO3Tt ift 3Tftf^T f^RT ^TITOT 

4teroft *1 **im ^ differ > 

4. 2JF TTRftd f^3fc[‘fgj tft£ g^-400001 SRT 6 ^Rcjft,2003 3?T ddlfcR 3>t uTKTftl tcTfRd 
^ 3TTcITO-TO eftfoRfi d%d 6 yRcjft,2003 eft TOTTFr 12.30 «rft $ TOcI w|dd ctfiqlc-R 3 5R^rf 

sRfa? rnf%^i 

14 GI/2003 (1) 
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_rv ' ■ 

araw 

5 . 3 #ot ?,2002 jnw q$ qft rfi £ foq bThti *erq> 3 ftrcw 

2015 RR qfr 

Mr ator M gnaw 

6. q>T RMTR RR^tR $q> SRf q>t£,*jqf 3iq% qRqfoTq 3 6 v5PT^f,2003 q^T 

SqffRT f^JI ^PITI WfiW SRI IJWTR 7 ^Rc^t,2003 3Rlfa Mr qft cTT^ ^ f^RJT 

^TTqRTI ^Cf® ^ M M ^ Rl# 5fIRR $ Wolfed «$ RtfeRoI W ?gfe c& 3^ 3B*R 

^>t?n4ta awfo 3 (Ww; 2002 # 3mf3w sura start 

?QF3t 

7 . qft arafit # jhiw $ *em> q> qq 7.38 qtcRia nfcM qq ^ sum 

vJMf^d Star cfZTT SRRR ^RcTTR 3jtf-qiM> WT ^ 3 RT^ ?mi 3 RRTW q^t f^RT STIRRII 

RIRT % 7T^qf?1 in 3TT?Hr R 


appro 

vfasT^ # avrfSwfi «freft ^tjr 


R Wl&m : RqqR$ qf^jIM q> fePT RPftqRt 3te *fqqi mRcTT J4>oHff^d RR^ <& ^ qt 
rhr' r^h qfr f^rrf^cT qf^prat q>t qqftq itcnfM ^ ‘^mfrR^t’ arran qq <£\ ar^rfrr ^ 

qq J mm f&RT ^TIcTT fl cK^HR f^Rtf^T q?t ^cJlMf ^ aif^PfJ^cT qrftr c£ 5 5lfclW RR> 

amfiftre i ff cftcft *4)cfrK q?t qmpfti JiRte qrflr qrf& q> arMci stati 

m qraar : rhct qft Mil&d uftajfitai *& *fl«Hfo4 # awfawsff «mR q? ^ forest 

PlHlclfed ^Rf ctf iJST^fr f : 

i. RRRftW! ^ qra eRii (^ftq) mm w rphh (qR^qcf) ef^rr r^T ^itf t , 


SFTcTK ; ^T5&R- UT^ (3TR3TH#) ,?T^ (^M) 3fr? fcTdtR cfjqftq! 

(qR^qqRft) ^r $ ^rr ^tR ^ 3 i^ ?nftR tor ^rti 

2. qffr qq? ^T5 w (^R qcR) ^ ^ fciq qq^ ^ qftft ^1 |r ; 

3 . W ^R 9 STR RTeT toft qq? ^Fq> 3 I 2 iqT ^tcR ^ R 7 RJR ^T 3 iq^T 3 THHI 5 T 

Wi ^ 5HgR ^ tl 

3iqqK : ^(#3 RPfrR efq> (3IH3IH^r) ,?T^ RRRR^ 3q> (^fM) 3fH %-tf^RT Mtq qRjMf 

(qR^tqq?#) WP?! SWtcRq^t RtfeRtl q^f 5fHSFf 'OT Vi^d jciq q75f ^Pt I 

III cUNtfrRT ; RR^RR ?mt ^ &$R ‘3WfcRq#’ 3TTRH <R qjq!, cpqMt,f¥TM f^pfi,R^IT3it 
Rt^q RH^tq RoicS lfq> srt qqrRtqtRq RmoR (cb^ ^ oyfoR c^ 

tciq RP^qi^ tl ^fcfr ^ RJRRR Rt^f 10,000 W ( 3 tf^R JJeR) 3 fH Riq, Rft ^FTT 
Rnif^d Hqq> ^ fciq t, 10,000 w ^ ^r^t % irt\\ 
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IV. 3 F# : 

1. ^t Ptim> to fePT ^ 3 tspt arsiftom toterc, ftpto pezm to to 'm crt wto 

t PRT ^ to^b WRTcP uRRH tot (#^7^ef) ^FTT 3&m$ to! ?toTTi nSfllto, 
tot^ tor f^^^Mch ?tofa to 3}S?R tocJcT Tjm tocto to wm tl ^T 3TRW 35J cRP fto 
PtfWcP toqof ^ tocft to ??T £ fto 3TSPT JTTtotop ^ToR £RT SRcT ftom PP 3$?' 
ftcfto to ??3T ^TRT 3TIc^P? ftaTI 

2 . Pff^'d 3T^r to mm m storm fto st^pi sroftom tim totontor to ftor totr to 

tof? Wc? up tooft SFRpi toPTi Hjfe TTT^f cpT toRT PST Pn,?Tf$T 3*# tooft to 
3f^j to wi to ftom smpri 

3 . fto wm artotom tor 3wfcRntot ^ to an# arrann ar#/toton tot w 
nRtf&m 3IW m? m tom, tor aftoptft totot tot to mm m totontot to pnto snrptti 

Pcf P? SDfR fto? ftp fto fto 3RJP 5n^to toftf? to 3TOto P?tot to ^Tpp PRT 
~<m fcWT & ZJT P?t, [to tot cfT^f cpt f<P 3TSPT JfWfifep totcU? to 1 ?£*[c1H 5RP cp?to 

4. fto to, to totft tot nf$T 5TRte ?1% (3#?jf^n ?lftr to 5 Jtocf) to 3jto 
& zmpjpn 3*tof ftom to^Tri 3Tito srtofr to pRto to; w fto 3 jswi sroftom 
^mrto pt ^fR^to ^mr fto mm 3Pto into tor tojto mr tor 3*rto ?m 
tmto ntoto tomtoi 

s, fto *wto to to wtor to ^ ^ if; to toto w\ # fto 

tow 

e. g^r to*m tof gRT tou w ^ to tor to^n, ^rtoi tof 

fgs m <fr ^ 3Wi toto tof ^ gusr toto tor 3mm tor $ 

upt tontotfr ^rt ton to mir ti ^ c^t ^ w tor 

gto tonr^f nn totor n5t to ^ Ptorm^ t nto nnm to ti 3p: ( to 
3mm toto 3tto 3^toto ftfto torn to vjto tofto tor 
a&r tor ^ upt to nfto (3ton ^?n) to m ^ ton torn 

nmwra g®s ptow cfoj mtoto m 4 to n^ torn^r ttor to wn n? 
toto ti 

7 . w to 3mm toto <&m mr nrrtoto t ffs n? mnm to jto^mt f 1 3Rnm^r 
pRf^rf c to to f^nw, to ulri^fcto mT 3to toto to ^ to# to 
ttoto to mpni 

a. to 3 mm pmfto 3 pf mtor to m to to to fcnr. w fto tolr to nm 

5wr to w ^ ; ntor fi tonn [fto f ^nt^TR 

to unto $ m-mtor to mm to to ^ ^to In ^ -m& to toto^toto 
mr tor?# to^jfto to fto to mm jwto to to to to m toto to? to 
mrsm tofR? to^r viml^rn ?nto toi 

9 . pfc t ^to to hrm, to^m mpf to to to ^ ^ ^nto/mtototo jpr to nm 
# wto to *fmm xrnn mto to to-p»mtoto m pmltom to? mm up to mu 
to n£ to# to 3*fflR tom? to totoi m nototon to ^ torf 3Rn cnnn, toto 
ftot^tosm nnncr, to ijcm to ?rrtto?T tot [torn wu mrfl? m nr?to to mgnr tot ftom 
yfFn mto?i 








4 


THE GAZETTE OF INDIA: EXTRAORDINARY 


[Part I —Sec. 1] 


V. $ft cT^JT (fo) ft ft^Fricpfa wcrft ^ ^trt 

srt wi ftR ft ftcR wr-Tm ftn^ ymj,5rcp 4*?ft ftfti 

VI. v3V jcffl fcVI l ftfrft ftt fcj? URT ^eftCTT ft) ^TFjft cTOT tRFpFTR, ft 3tlc|Sf<I* ft, ft^RT 3 
fft^r ^mpni 

MINISTRY OF FINANCE AND COMPANY AFFAIRS 
(Department of Economic Affairs) 

(BUDGETDIVISION) 

NOTIFICATION 

New Delhi, the 2nd January, 2003 

Auction for Sale (Re-issue) of “7.38 per cent Government Stock, 2015” 

F. No. 4(9) W & M/2002. —'Government 0 f India hereby notifies sale (re-issue) of 
4 7.38 per cent Government Stock 2015’ for an aggregate amount of Rs. 5,000 crore 
(nominal). The sale will be subject to the terms and conditions spelt out in this notification 
(called 'Specific Notification') as also the terms and conditions specified in the General 
Notification F.No. 4(9)-W&M/2000 dated 6 th May, 2002 issued by Government of India as 
amended by Notification No.4(9)-W&M/2000 dated 20 th September,2002. 

Method of Issue 

2. The Government Stock will be sold through Reserve Bank of India, Mumbai Office, 
Fort, Mumbai-400001 in the manner as prescribed in paragraph 5.1 of the General 
Notification F No. 4 (9)-W&M/2000, dated 6 th May 2002 by a price based auction using 
multiple price auction method. 

Allotment to Non-competitive Bidders 

3. Government stock up to 5% of the notified amount of the sale will be allotted to 
eligible individuals and institutions as per the enclosed Scheme for Non-competitive 
Bidding Facility in the Auctions of Government Securities (Annexure). 

Place and date of auction 

4. The auction will be conducted by Reserve Bank of India, Mumbai Office, Fort, 
Mumbai-400001 on January 6, 2003. The application form duly filled in with the bids 
should be submitted to the aforesaid office on January 6, 2003, before 12.30 P.M. 

Tenure 

5. The Stock will be of thirteen-year tenure commencing from September 3, 2002. 
The stock will be repaid at par on September 3, 2015. 

Date of issue and payment for the stock 

6. The result of the auction shall be displayed by the Reserve Bank of India at its Fort, 
Mumbai office on January 6, 2003. The payment by successful bidders will be on January 

7. 2003, i.e., the date of issue. The payment for the Stock will include accrued interest on 
the nominal value of the Stock applied for from the date of commencement of tenure of the 
Stock, i.e September 3, 2002. 

Interest 

7. Interest at the rate of 7.38 per cent per annum will accrue on the nominal value of 
the Stock from the date of commencement of tenure of the Stock and will be paid half- 
yearly on March 3 and September 3. 

By Order of the President of India 
D. SWARUP, Addl. Secy. 
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.. . ■'•. ’ • .'V • ‘V:-^ ANNEXURE 

Scheme for Non-competitive Bidding Facility in the Auctions of Government Securities 

I. Scope : With a view to encouraging wider participation and retail holding of Government 
Securities it is proposed to allow participation on "non-competitive" basis in select auctions of dated 
Government of India securities. Accordingly, non-competitive bids up to 5 per cent of the notified amount 
will be accepted in the auctions of dated securities. The reserved amount will be within the notified 
amount. 

II. Eligibility : Participation on a non-competitive basis in the auctions of dated GOI Securities 
will be open to investors who satisfy the following: 

1. do not maintain current account (CA) or Subsidiary General Ledger (SGL) account with the 
Reserve Bank of India. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non-Banking 
Financial Companies (NBFCs) shall be covered under this Scheme in view of their statutory 
obligations. 

2. make a single bid for an amount not more than Rs. one crore (face value) per auction. 

3. submit their bid indirectly through any one bank or PD offering this scheme. 

Exceptions: Regional Rural Banks (RRBs), Urban Co-operative Banks (UCBs) and Non-Banking. 
Financial Companies (NBFCs) shall be eligible to submit their non competitive bids directly. 

Iti. - Coverage : Subject to the conditions mentioned above, participation on “non-competitive” basis is 
open to any person including firms, companies, corporate bodies, institutions, provident hinds, trusts, and 
any other entity as may be prescribed by RBI. The minimum amount for bidding will be Rs. 10,000 (face 
value) and thereafter in multiples in Rs. 10,000 as hitherto for dated stocks. 

IV. Other Operational Guidelines: 

1. -It will not be^mandatory for the retail investor to maintain a constituent subsidiary general ledger 
(CSGL) account with the bank or PD through whom they wish to participate. However, an investor can 
make only a single bid under this scheme. An undertaking to the effect that the investor is making only a 
single bid will have to be obtained and kept on record by the bank or PD. 

2. Each bank or PD on the basis of firm orders submit a single customer bid for the aggregate amount 
on the day of tfie auction. Details of individual customers viz. name, amount, etc. shall be provided as an 
Annexure to the bid. 

3 Allotment under the non-competitive segment to the bank or PD will be at the weighted average 
rate of yield/price that will emerge in the auction on the basis of the competitive bidding. The securities 
will be issued to the bank or PD against payment on the date of issue irrespective of whether the bank or 
PD has received payment from their clients. 

4. In case the aggregate amount of bid is more than the reserved amount (5% of notified amount), 
pro rata allotment would be made. In case of partial allotments, it will be the responsibility of the bank or 
PD to appropriately allocate securities to their clients in a transparent manner. 

5. In case the aggregate amount of bids is Jess than the reserved amount, the shortfall will be 
taken to competitive portion. 
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^^■wSBCurity would#© issued only in SGL form by RBI. RBI would credit either the main SGL account 
or didCSGL account of the bank or PD as indicated by them. The facility for affording credit to the main 
St^acCount is for the idle purpose of servicing investors who are not their constituents. Therefore, the 
bank or PD would have to indicate clearly at the time of tendering the non-competitive'bids the amounts 
(face value) to be credited to their SGL account and the CSGL account. Delivery in physical form from 
the main SGL account is permissible at the instance of the investor subsequently. 

7. It will be the responsibility of the bank or the PD to pass on the securities to their clients. Except in 
extraordinary circumstances, the transfer of securities to the clients shall be completed within/?ve working 
days from the date of issue. 

8. The bank or PD can recover up to six paise per Rs. 100 as brokerage/commission/service charges for 
rendering this service to their clients. Such costs may be built into the sale price or recovered separately 
from the clients. In case the transfer of securities is effected subsequent to the issue date of the security, 
the consideration amount payable by the client to the bank or PD would also include accrued interest from 
the date of issue. 

9. Modalities for obtaining payment from clients towards cost of the securities, accrued interest 
wherever applicable and brokerage/commission/service charges may be worked out by the bank or PD as 
per agreement with the client. It may be noted that no other costs such as funding costs should be built 
into the price or recovered from the client. 

V. Banks and PDs will be required to furnish information relating to operations under the Scheme to 

the Reserve Bank of India (Bank) as may be called for from time to time within the time frame prescribed 
by the Bank. .' 

VI. The aforesaid guidelines are subject to review by the Bank and accordingly, if and 

when considered necessary, the Scheme will be modified. - s 
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